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Abstrak: Penelitian ini bertujuan untuk mengetahui biaya, penerimaan, keuntungan 

usaha, dan kelayakan usaha Usaha Kecil Menengah (UKM) makanan. Metode yang 

digunakan dalam penelitian ini adalah deskriptif analitik dengan teknik survei. 
Penelitian ini melibatkan pengusaha UKM makanan di Kabupaten Sukoharjo dengan 

jumlah responden sebanyak 50 orang. Metode pengambilan sampel menggunakan 

metode simple random sampling. Data diperoleh dengan metode wawancara dan 

observasi. Teknik analisis yang digunakan adalah analisis laba, R/C rasio, analisis 
likuiditas, solvabilitas, rentabilitas bisnis, dan analisis risiko. Hasil penelitian 

menunjukkan nilai RoA sebesar 12,102% sehingga UKM Pangan di Kabupaten 

Sukoharjo menunjukkan hasil yang memungkinkan untuk dikembangkan. Nilai 
solvabilitas UKM mewakili angka 0,016%, berdasarkan kreditur yang mendanai 

bisnis sebesar 0,016% dari total aset yang dimiliki.  

 

Kata kunci: analisis keuangan, bisnis makanan, kelayakan, UKM makanan 
 

Abstract: This research aims to determine the costs, receipts, business advantages, 

and business feasibility of food Small Medium Enterprise (SMEs). The primary 
method used in this study is analytical descriptive with survey techniques. This 

research involved food SMEs entrepreneurs in Sukoharjo Regency with several 50 

respondents. The sampling method uses a simple random sampling method. Data is 
obtained by interview and observation methods. The analytical techniques used are 

profit analysis, R/C ratio, liquidity analysis, solvency, business rentability, and risk 

analysis. The results showed that the RoA value was 12.102% so that the Food SMEs 

in Sukoharjo Regency showed possible outcomes to be developed. SMEs' solvency 
value represents a figure of 0.016%, based on creditors funding the business of 

0.016% of the total assets held.  

 
Keywords: financial analysis, Food business, feasibility, UKM food 

 

INTRODUCTION 

 
The industrial sector has an essential role in 

improving economic conditions in Indonesia. 

The industrial sector is divided into several 
sub-sectors: the food and beverage industry 

sub-sector. Food is a basic need that plays a 

crucial role in a nation's life (Sumadi, 
Jumintono, & Ardiani, 2020). Food and 

beverages are essential aspects of the food 

sector (Komariah, Razzaq, Nugraheni, 

Lastariwati, & Mahfud, 2020). Gross Regional 
Domestic Product of the Indonesian food and 

beverage industry sub-sector in 2014 amounted 

to 502,856.2 billion rupiahs. 2015 amounted to 
540,756.4 billion rupiahs, in 2016 amounted to 

585,786.3 billion rupiahs, in 2017 amounted to 

639,834.4 billion rupiahs 2018, amounting to 
690,462.5 billion rupiahs (Badan Pusat 

Statistik, 2019). Innovation-based 

entrepreneurship aims to broaden government 
policy in economic development (Child et al., 

2017). 

The new paradigm of Industry 4.0 is 

becoming a revolution where people and 
machines may communicate over large 
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networks or good networks. The revolution is 

carried out on an economy of scale for as much 
production costs as possible. The industry 

needs to modernize its production processes to 

multiple locations or decentralize them 

properly (Di Nardo, 2020); as the industry's 
foundation, Small and Medium Enterprises 

impact the Industrial Revolution 4.0 in building 

economic growth (Mittal, Khan, Romero, & 
Wuest, 2018; Yu & Schweisfurth, 2020). SMEs 

do not exploit all the resources to implement 

Industry 4.0 but use Cloud Computing and 

Internet of Things adoption (Moeuf, Pellerin, 
Lamouri, Tamayo-Giraldo, & Barbaray, 2018; 

Urban, Łukaszewicz, & Krawczyk-Dembicka, 

2020). Industry 4.0 to small and medium 
enterprises (SMEs) in food and beverages has 

an important role. The trust of SMEs in 

implementing Industry 4.0 is defined as the 
level of trust in applying appropriate 

technology (Ushada, Wijayanto, Trapsilawati, 

& Okayama, 2020). Small and Medium 

Enterprises have an essential role in the 
economy in Indonesia. Small and Medium 

Enterprises in Sukoharjo Regency has the 

potential to be competitive. The number of 
SMEs in Sukoharjo reached 19,804 units 

operating in various sectors. Small and Medium 

Enterprises businesses have a business turnover 
of around Rp3.4 trillion and are constantly 

increasing for each year. Small and Medium 

Enterprises are considered essential and can 

open up jobs to improve the community's 
economy. Small and medium enterprises 

(SMEs) are the backbone of a country's 

economic growth and development 
(Chonsawat, 2020). Small and Medium 

Enterprises in Sukoharjo Regency have the 

opportunity to be developed. Small and 

medium enterprises (SMEs) are stricter in 
performance when compared to other 

businesses (Royo-Vela & Velasquez Serrano, 

2021). Small and Medium Enterprises that have 
not realized the strategic value of management 

and their resources cannot compete in 

knowledge management (Cerchione & 
Esposito, 2017). Economic empowerment in 

the digital era can be used to identify 

opportunities and challenges in business 

(Makhkamova & Saidmurodov, 2019). 
Small and Medium Enterprises in the 

food sector face many specific problems that 

hinder their existence and need to be identified 

and supported. Knowing SMEs' position 

correctly must consider various criteria in 
operational activities, finance, marketing, and 

business strategy (Gardijan Kedžo & Lukač, 

2020). Small and medium enterprises 

increasingly recognize the benefits and 
efficiency of resources in creating competitive 

advantages and accessing new markets (Grifell-

Tatjé, Lovell, & Turon, 2018; Rizos et al., 
2016). Small and Medium Enterprises 

innovation affects financial performance and 

the work environment (Shashi, Centobelli, 

Cerchione, & Singh, 2019). socio-economy in 
the form of entrepreneurship has become a 

model of the national economy (Zbarsky, 

Trusova, Sokil, Pochernina, & Hrytsaienko, 
2020). 

A practical and robust assessment 

method is needed to support the SMEs' 
implementation in the food sector to improve 

the food system's long-term sustainability 

(Gimenez-Escalante, Garcia-Garcia, & 

Rahimifard, 2020). Small businesses can 
provide healthy products. However, technical 

and infrastructure support, as well as 

incentives, will facilitate the shift from staple 
foods to more nutritious staples (Karpyn et al., 

2018). Future entrepreneurs must formulate a 

broader business plan and develop productive 
science and technology (Asciuto, Schimmenti, 

Cottone, & Borsellino, 2019). SMEs must 

optimize good service with a business strategy 

with production considerations (Shirazi, 2018). 
In addition to its production roots, sales, and 

marketing strategies also significantly impact 

business outcomes (Ukubassova, Primzharova, 
Daribayeva, Galiyeva, & Nurgaliyeva, 2020). 

The growth of small businesses in a region 

needs to have support from the government to 

provide policies to make it easier to build a 
business (Powe, 2018). the company creates 

social value so that it contributes to the 

socioeconomic progress of society (Grifell-
Tatjé et al., 2018).  

Measurement of financial performance is 

needed to evaluate a business's success and 
business planning for the next period. 

Measuring economic performance can help 

optimise finance for SMEs (Snieška, Navickas, 

Havierniková, Okręglicka, & Gajda, 2020). 
SMEs often have concerns about increasing 

productivity, material use, waste management, 

and sustainability (Sahu, Padhy, Das, & 
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Gautam, 2021). Potential returns in the bank's 

branching strategy at the sub-national level will 
lead to financial and inclusive growth in a 

country (Hossain, Yoshino, & Taghizadeh-

Hesary, 2020). Financial status can be checked 

quantitatively through various financial 
statement analysis tools. Financial statement 

analysis tools can be in the form of liquidity 

ratios, solvency, profitability, and activities that 
can determine a company's health. Financial 

performance is influenced by intellectual 

capital, structural capital, and relationship 

capital (Sardo, Serrasqueiro, & Alves, 2018).  

The business feasibility assessment 

analyzes potential business budgets, pricing 
options, and business organizing (Guerci et al., 

2018). The financial aspect is an important 

aspect and must be considered in the continuity 
of a business. The financial part can be the 

basis for knowing how long it will take to 

return its capital. The purpose of a company is 

to obtain maximum profit and develop for an 

extended period. This research is based on the 
lack of institutions that precisely assess SMEs 

financial performance in the Sukoharjo 

Regency. This research is needed to find out 

the number of revenue costs and business 
profits, business feasibility, financial 

performance, and business risks of food SMEs 

in Sukoharjo Regency. 

 

METHOD 

 

The method used in this research is the 

descriptive-analytical survey technique. This 

study involved food SME entrepreneurs in 
Sukoharjo Regency with a total sample of 50. 

The sampling method used was simple random 

sampling—data obtained by interview and 
observation. The analysis method used is profit 

analysis, R / C ratio, liquidity analysis, business 

solvency, and profitability. 

 
Table 1. Respondent characteristics 

No. Respondent Characteristics Information Respondent Percentage 

1 Age <30 Years 6 12 

31-40 Years 15 30 

41-50 Years 17 34 

>50 Years 12 24 

Total 50 100 

2 Education Primary School 2 4 

Junior High School 7 14 

Senior High School 24 48 

Bachelor 17 34 

Total 50 100 

3 Number of family members 1 - 2 People 3 6 

3 - 4 People 39 78 

5 - 6 People 7 14 

> 6 People 1 2 

Total 50 100 

4 Length of Business < 7 years 22 44 

8 - 15 Years 14 28 

15 - 22 Years 9 18 

> 22 Years 5 10 

Total 50 100 

5 Labor 1-5 People 39 78 

6-10 People 8 16 

11-15 People 3 6 

Total 50 100 
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RESULT AND DISCUSSION 
 
Respondent Characteristic 

The respondents' characteristics are a general 

description of age, education, number of family 

members, length of business, and number of 
workers. The results of the characteristics of 

the respondents can be seen in Table 1. 

Table 1 shows that respondents' age is 
dominated by 40 to 50 years, as many as 17 

people. The respondents' education level was 

dominated by high school education, with 24 

people. The number of family dependents 
shows 3-4 dependents as many as 39 people. 

Businesses dominate the business length for 

SMEs, with small businesses of 7 years as 
many as 22 people. The number of workers 

who dominate SMEs is 1-5 people with 39 

people. The existence of SMEs can help absorb 
labour and reduce unemployment in Sukoharjo 

Regency. 

 

SMEs Business Feasibility 
The calculation of business feasibility at SMEs 

determines that a business can manage the 

capital it owns. The results of the feasibility of 
SMEs business in the Sukoharjo district can be 

seen in Table 2. 

 
Table 2. Business Feasibility of Food SMEs in 

Sukoharjo Regency 

No Component Value (Rupiah) 

1. Costs 21,421,953.69 

2. Revenue 35,986,400.00 
3. Profit 14,564,446.31 

4. R/C Ratio  1.68 

 

Table 2 shows the calculation result of the R / 

C ratio of 1.68, which means that each expense 
is Rp1 can generate revenue of Rp1.68. The R / 

C value indicates that SMEs are feasible to 

develop in the Sukoharjo district 
 

SMEs Financial Analysis 

Business health can include the aspects of 
capital owned by the business, the quality of 

productive assets, the overall management 

situation, and the efficiency (profitability) of 

the company. The results of the SMEs' 
financial analysis can be seen in Table 3. 

 

 
 

Table 3. Financial Health of Food SMEs in 

Sukoharjo Regency 

No Component Value 

1. Liquidity 0.35916 

2. Debt to Asset Ratio (DAR) 0.01555 

3. Debt to Equity Ratio (DER) (%) 0.02431 

4. Ltddter (%) 0.47141 

5. Net Profit Margin (NPM) (%) 13.95187 

6. Operating Profit Margin (OPM) (%) 36.97429 

7. Basic Earning Power (Bep) 13.79441 

8. RoA 12.10197 

 

The liquidity in the food SMEs business in 

Sukoharjo Regency is on average 0.359 
because most of the food SMEs businesses in 

Sukoharjo Regency do not have debt. So that 

part of it cannot be calculated because the 

current ratio is also unknown. After all, the 
current debt from his business is Rp0. The 

financial infrastructure and tax regulations 

significantly increase the opportunities for 
SMEs to choose formal credit and reduce 

informal credit (Lin et al., 2020) 

The debt-to-asset ratio of the food SMEs 

business in Sukoharjo has a ratio value of 

0.016%, which means creditors fund 0.016 

percent of total assets owned. The greater the 
ratio value, the more outstanding the debt owed 

by the company. The obligation to equity ratio 

shows a value of 0.024% ratio, which means 
that SMEs are financed by debt which is 0.024 

percentage of total equity. The greater the ratio 

value, the more outstanding the debt owed by 
the company. 

The LTDtER SMEs value shows a ratio 

of 0.471%, which means the long-term debt is 
0% of its equity value. The greater the value 

ratio, the more outstanding the long-term debt 

the company has. The net profit margin value 
obtained is 13,951%, which means that the 

higher the net profit margin ratio, the greater 

the net profit. The operating profit margin value 
is 36.974% or 0.36974, which means that 

SMEs can increase net sales and minimize 

expenses to increase operating profit. 

The Basic Earning Power (BEP) value 

shows a ratio of 13.794%, which means that its 

investment management is efficient. The higher 
the BEP value means the more effective and 

efficient managing all assets owned by SMEs 

in generating profit before interest and taxes. 
The RoA value shows a ratio of 12.102%, 

which means that, on average, SMEs can 
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generate a net profit of 12.102% of the 

company's total assets. SMEs' financial, social, 
and environmental performance is influenced 

by several factors such as innovation and 

entrepreneurial orientation, government 

actions, and the manufacturing system.  

 

CONCLUSION 
 

The results showed that the RoA value was 

12.102%, which means that SMEs can 
generate a net profit of 12.102% of the total 

assets owned. The calculation of the R / C ratio 

for Food SMEs in Sukoharjo Regency shows 
the results are feasible to be developed. The 

liquidity value shows a low value because 

SMEs do not have debt, so they cannot deliver 

liquidity value. The solvency value of SMEs 
offers 0.016%, which means creditors fund the 

business of 0.016% of the total assets owned.  
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