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7,.$5$���.RODERUDVL�%DWLN�GHQJDQ�3HQRGDDQ�.DUDW�VHEDJDL�
.DU\D�,QRYDWLI�GDQ�%HUNHDULIDQ�/RNDO

<RVXD�1RYDOHVL���$GLOD�0LIWDKXO -DQQDK���*DEULHOOD�&DK\DQLQJW\DV���)DL]�)DX]DQ���$OOIL�&KXVQLD�
$GLHQD�� 7LZL�%LQD�$IIDQWL�
�8QLYHUVLWDV�6HEHODV�0DUHW

&RUUHVSRQGLQJ�DXWKRU� MRVKQRYDOHVK#JPDLO�FRP

$EVWUDN� 3HPDQIDDWDQ� NDUDW� ORJDP� VHFDUD� IXQJVLRQDO� PDVLK� EHOXP� EDQ\DN� GLWHPXNDQ� GL�
EHEHUDSD�DVSHN�PHQJLQJDW�NDUDW�LWX�VHQGLUL�DGDODK�KDVLO GDUL�SHODSXNDQ��.DUDW�PHUXSDNDQ KDVLO�
RNVLGDVL� DQWDUD� ORJDP� GDQ� DLU� DWDX� DVDP�� .DUDW� PHPLOLNL� UXPXV� NLPLD� )H�2� GHQJDQ�
NDUDNWHULVWLN�ILVLN�EHUZDUQD�NXQLQJ NHFRNODWDQ�DJDN�NHPHUDKDQ�\DQJ�GDSDW�PHQRGDL�NDLQ��%DWLN�
PHUXSDNDQ� ZDULVDQ� NHDULIDQ� ORNDO� \DQJ� GLFDQDQJNDQ� ROHK� 81(6&2� EDJL� ,QGRQHVLD�� ,QL�
PHUXSDNDQ�KDO�\DQJ�EHUKDUJD�XQWXN�ELVD�GLOHVWDULNDQ�GDQ�GLNHPSDQJNDQ��.HOHVWDULDQ�EDWLN�VDDW�
LQL� PHQMDGL� VDODK� VDWX� SHUPDVDODKDQ� PHQJLQJDW� NXUDQJQ\D� PLQDW� JHQHUDVL� PXGD� XQWXN�
PHOHVWDULNDQ� EDWLN�� 7LP� 7,.$5$�PHODNXNDQ� � SURGXNVL GHQJDQ� PHPDQIDDWNDQ� WH\HQJ NDUDW�
XQWXN�GLNRODERUDVLNDQ�GHQJDQ�EDWLN��5HVSRQ�PDV\DUDNDW�VDQJDW�EDJXV�GDQ�PHOLKDW�SURGXN� LQL�
DGDODK� SURGXN� \DQJ� VDQJDW� LQRYDWLI� GDQ� PHPLOLNL� QLODL� QRYHOW\� \DQJ� WLQJJL�� 3HQJDSOLNDVLDQ�
OHELK� ODQMXW� GDUL� NDLQ� LQL� DQWDUD� ODLQ� VHEDJDL� SURGXN� EXVDQD�� DNVHVRULV�PDXSXQ� LQWHULRU� \DQJ�
GDSDW� GLVHVXDLNDQ� NHEXWXKDQQ\D�� %HEHUDSD� SUHVWDVL� VXGDK� GLUDLK� ROHK� 7,.$5$�� $GDQ\D�
SUHVWDVL�\DQJ�GLUDLK�GDSDW�GLOLKDW�NHGHSDQQ\D��7,.$5$�PHPLOLNL�SURVSHN�SHQMXDODQ�\DQJ�EDLN�
GHQJDQ�LOPX�ELVQLV�\DQJ�WHUXV�GLNHPEDQJNDQ�NHGHSDQQ\D�

�� 3HQGDKXOXDQ
%HVL� PHUXSDNDQ� VDODK� VDWX� EDKDQ \DQJ� SDOLQJ� VHULQJ� GLJXQDNDQ� XQWXN� PHPHQXKL� NHEXWXKDQ�

PDQXVLD� 3DNX�� SDJDU�� GDQ� EHQGD�EHQGD� SHUWXNDQJDQ� KDPSLU� VHPXD� PHPLOLNL� NRPSRQHQ� EHVL� 8VLD�
SHQJJXQDDQ� EHVL� WLGDN� GDSDW� EHUWDKDQ� KLQJJD� ODPD�� /RJDP� EHVL� SDVWL PHQJDODPL SHODSXNDQ�NRURVL
\DQJ�GLNHQDO�VHEDJDL�SHQJNDUDWDQ��$VDP�GDSDW�PHPSHUFHSDW�SURVHV�SHQJNDUDWDQ�EHVL>�@��.DUDW�DGDODK�
VHQ\DZD�EHVL�RNVLGD��\DQJ�WHUEHQWXN�GDUL�UHDNVL�RNVLGDVL�EHVL�ROHK�RNVLJHQ�GHQJDQ�DGDQ\D�DLU>�@��%HVL�
EHVL�NHFLO�VHSHUWL�SDNX�\DQJ WHODK�EHQJNRN�GDQ�EHUNDUDW��KLQJJD�VLVD�VHUSLKDQ�EHVL�GDUL�XVDKD�EHQJNHO�
ODV�VHULQJNDOL�GLEXDQJ�GHQJDQ�VLD�VLD�DWDX�GLMXDO�NH�SHQJHEXO�EDUDQJ�URQJVRN�NDUHQD�GLDQJJDS�VXGDK�
UDSXK�GDQ�NXUDQJ�EHUJXQD��

.DUDW�PHPLOLNL�ZDUQD�FRNODW�NHPHUDKDQ�\DQJ�GDSDW�PHQRGDL NDLQ GDQ�VXOLW�OXQWXU��+DO�LQL�GDSDW�
GLEXNWLNDQ�GHQJDQ�DGDQ\D�QRGD�NHNXQLQJDQ DWDX�FRNODW�NHPHUDKDQ \DQJ�VHULQJ�GLMXPSDL�SDGD�SDNDLDQ�
\DQJ� GLMHPXU� GDQ� WHUNHQD� NRQWDN� GHQJDQ� ORJDP�� 'DVDU� NHLQJLQDQ� SHPDQIDDWDQ VLIDW� QRGD� NDUDW�
WHUVHEXW�� WLPEXO� JDJDVDQ� LQRYDWLI� \DLWX�PHQMDGLNDQ� NDUDW� VHEDJDL� VDODK� VDWX�PHWRGH� SHQRGDDQ� NDLQ��
7,.$5$ �%DWLN�.DUDW��PHUXSDNDQ�SURGXN�SHUSDGXDQ�DQWDUD�SHQRGDDQ�NDUDW�GHQJDQ�EDWLN�\DQJ�GDSDW�
PHQMDGL�VDODK�VDWX�DOWHUQDWLI�SURVSHN�ELVQLV�GHQJDQ�SHQLQJNDWDQ�QLODL�JXQD�EHVL�EHUNDUDW�

:DUQD�FRNODW�NHPHUDKDQ�SDGD�NDUDW GDSDW GLSDGXNDQ�GHQJDQ�EDWLN��%DWLN�PHUXSDNDQ�QDWLRQDO�
KHULWDJH ,QGRQHVLD�\DQJ�EHUDVDO�GDUL�NHEXGD\DDQ�PDV\DUDNDW�-DZD>�@��3URGXN 7,.$5$ PHPLOLNL�QLODL�
QRYHOW\�� LQRYDWLI�GDQ�EHUQLODL�HVWHWLND� WLQJJL� WDQSD�PHQLQJJDONDQ�XQVXU�NHDULIDQ� ORNDO� ,QGRQHVLD��+DO�
LQL� PHQMDGLNDQ� 7,.$5$ VHEDJDL� SURGXN� EHUNXDOLWDV� GDQ� HNVNOXVLI� \DQJ� GDSDW� GLPLOLNL� ROHK�
PDV\DUDNDW�EHUEDJDL�NDODQJDQ�GHQJDQ�KDUJD�\DQJ�UHOHYDQ�

�� 0HWRGRORJL 3HQHOLWLDQ GDQ�3HPEXDWDQ
���� 6XUYHL�SDVDU�GDQ�SHUVLDSDQ�EDKDQ�EDNX�VHUWD�DODW�

7DKDS� SHUWDPD�\DQJ� GLODNXNDQ� \DLWX�PHQJDPDWL� SDVDU�� NKXVXVQ\D� GDODP�EDWLN� 3HQJDPDWDQ
WUHQG�IDVKLRQ \DQJ�VHGDQJ�PDUDN�GL�PDV\DUDNDW�GLJXQDNDQ�VHEDJDL�DFXDQ�GDODP�PHQHQWXNDQ�DOWHUQDWLI�
GHVDLQ�\DQJ�VHVXDL�GHQJDQ�WDUJHW�SDVDU��6HODLQ�LWX� GLODNXNDQ�VXUYHL�SDVDU�WHPSDW�DODW�GDQ�EDKDQ�EDNX�



���

GHQJDQ�FDUD�PHQFDUL�EHEHUDSD�WRNR�\DQJ�PHQMXDO�DODW�MXJD�EDKDQ�EDNX�\DQJ�EHUNXDOLWDV�EDLN�GHQJDQ�
KDUJD�VHPLQLPDO�PXQJNLQ�
���� $QDOLVLV�.HXDQJDQ
������ $QDOLVLV�%LD\D

D� %LD\D�7HWDS��)&�
�� %LD\D�8VDKD

Ɣ�%LD\D�PRGDO��3�  �5S������������
Ɣ %LD\D�3URGXNVL��7&������  �%LD\D�7HWDS���%LD\D�7LGDN�7HWDS
%LD\D�3URGXNVL�SHU�EXODQ  �5S������������ ��5S������������
%LD\D�3URGXNVL�SHU�EXODQ  5S �����������
Ɣ 3HQHQWXDQ�+DUJD 3RNRN�3HQMXDODQ��+33�
+DUJD�3RNRN�3HQMXDODQ��+33�� �ELD\D�SURGXNVL � WRWDO�SURGXNVL
+DUJD�3RNRN�3HQMXDODQ��+33�� �5S������������ � �� NDLQ
+DUJD�3RNRN�3HQMXDODQ��+33�� �5S������������� � NDLQ
+DUJD�MXDO��������������������������������� �5S���������� ��NDLQ
'DODP���EXODQ�SURGXNVL�PHQJKDVLONDQ����NDLQ�
.HWHUDQJDQ�����NDLQ�SDQMDQJQ\D���PHWHU

������ $QDOLVLV�.HXQWXQJDQ
+DUJD�MXDO�7,.$5$� �5S����������
7RWDO�SHQMXDODQ�7,.$5$�SHU�EXODQ  �5S���������� î���� �5S� �����������
.HXQWXQJDQ�SHU�EXODQ� �5S������������ ± 5S������������  �5S������������

������ $QDOLVLV�.HOD\DNDQ�8VDKD��&DVK�)ORZ�
D� 3D\�%DFN�3HULRG �33�

3D\�%DFN�3HULRG��33�� �LQYHVWDVL�DZDO���NHXQWXQJDQ�
 ����������������������
 �����

$UWLQ\D�GDODP�ZDNWX�WLGDN�VDPSDL�VDWX�EXODQ�XVDKD�LQL�WHODK�NHPEDOL�PRGDO�
E� %UHDN�(YHQ�3RLQW �%(3�

L� %(3�YROXPH�3URGXNVL  �7RWDO�ELD\D�SURGXNVL���+DUJD�MXDO
%(3�YROXPH�SURGXNVL� ��������������������

 ���
-DGL�SDGD�WLQJNDW�YROXPH�SURGXNVL����NDLQ��XVDKD�LQL�EHUDGD�SDGD�WLWLN�LPSDV�

LL� %(3�KDUJD�SURGXNVL� �7RWDO�ELD\D�SURGXNVL���YROXPH�SURGXNVL�
 ����������������
 �����������

-DGL�SDGD�WLQJNDW�KDUJD�5S�������������XVDKD�LQL�EHUDGD�SDGD�WLWLN�LPSDV�
F� %�&�5DWLR

%�&�5DWLR  �+DVLO�SHQMXDODQ���WRWDO�ELD\D�SURGXNVL�
 ���������������������
 ����

.DUHQD�%�&�5DWLR�!���PDND�XVDKD�LQL�OD\DN�XQWXN�GLMDODQNDQ��DUWLQ\D�WLDS�VDWXDQ�ELD\D�\DQJ�
NHOXDU�GLSHUROHK�GDUL�KDVLO�SHQMXDODQ�VHEHVDU�����NDOL�OLSDW�

G� 5HWXUQ�2Q�,QYHVWPHQW �52,�
52,� �.HXQWXQJDQ���7RWDO�ELD\D�SURGXNVL�

 ������������������������î������
 �������

8VDKD�LQL�OD\DN�XQWXN�GLNHPEDQJNDQ�NDUHQD�VHWLDS�SHPELD\DDQ�VHEHVDU�5S������ GLSHUROHK�
NHXQWXQJDQ�VHEHVDU��������

%HUGDVDUNDQ� SHUKLWXQJDQ� DQDOLVLV� NHOD\DNDQ� XVDKD� GLDWDV�PDND� LQYHVWDVL� WHUVHEXW� OD\DN� XQWXN�
GLODNVDQDNDQ��*DPEDUDQ XVDKD�\DQJ�GLUHQFDQDNDQ�GDSDW�PHQJKDVLONDQ SURILW�XQWXN�PHQXQMDQJ�XVDKD��



���

8VDKD SURGXNVL 7,.$5$�EHUSHOXDQJ XQWXN�PHODWLK�NHWUDPSLODQ�EHUZLUDXVDKD�GDQ�SURIHVLRQDO�VHEDJDL�
VHRUDQJ�DUWLVDQ�
����3URVHV�3HPEXDWDQ

3URVHV� SHPEXDWDQ� ³7,.$5$´� WHUEDJL� PHQMDGL� EHEHUDSD� WDKDSDQ� \DQJ� GLLOXVWUDVLNDQ� SDGD�
*DPEDU����7DKDS�SHUWDPD DGDODK�SHQRGDDQ�NDLQ��.DLQ�NDWXQ�SXWLK�XNXUDQ��[��P GLFHOXSNDQ�NH�GDODP
��/�DLU�FXND������GDQ�GLWLULVNDQ����NJ�ORJDP�EHUNDUDW�GLOHWDNNDQ�GL DWDV�NDLQ�GDQ�GLDWXU�WDWD�OHWDNQ\D��
.DLQ�GLJXOXQJ��GLLNDW��GDQ�GLUHEXV�GDODP�DLU�JDUDP�\DQJ�PHQGLGLK�VHODPD���� MDP��DLU�JDUDP�WHUEXDW�
GDUL� ��/�DLU� GDQ �� VGP JDUDP���/DQJNDK� VHODQMXWQ\D� DGDODK�SHQGLDPDQ�NDLQ� VHODPD ����KDUL� GDODP�
WHPSDW�OHPEDE�\DQJ�GLWXWXS�UDSDW�XQWXN�PHQGDSDWNDQ�WLQJNDW�NHSHNDWDQ�QRGD�\DQJ�GLLQJLQNDQ��.DLQ�
\DQJ� VXGDK� GLGLDPNDQ�� GLQHWUDOLVLU� GHQJDQ� PHQJJXQDNDQ� DLU� JDUDP� XQWXN� PHQJKHQWLNDQ� SURVHV�
SHQJNDUDWDQ�GDQ�GLFXFL�EHUVLK�GHQJDQ�PHQJJXQDNDQ�GHWHUJHQ�GDQ�GLMHPXU�KLQJJD�NHULQJ�

7DKDS� NHGXD DGDODK� SHPEXDWDQ� EDWLN��.DLQ� \DQJ� VXGDK� GLQRGDL� NDUDW� NHPXGLDQ� GLSDGXNDQ�
GHQJDQ EDWLN FDS��.DLQ�\DQJ�VXGDK�VLDS�GLFDS�GLEHQWDQJ�GL DWDV� WDWDNDQ� ODOX�GLFDS GHQJDQ�FDS EDWLN
WHPEDJD� \DQJ� VXGDK� GLEHUL� PDODP�� 3URVHV� SHQJHFDSDQ� GLODNXNDQ� KLQJJD� NHVHOXUXKDQ� EDJLDQ� NDLQ�
VHVXDL� GHQJDQ� NHEXWXKDQ� 7DKDS NHWLJD� DGDODK SHPEHULDQ� ZDUQD�� 3HZDUQDDQ� GLODNXNDQ� GHQJDQ�
PHQJJXQDNDQ� HNVWUDNVL NDUDW� ORJDP� GDQ� SHZDUQD� QDSKWRO�� 3HPEXDWDQ� HNVWUDNVL� NDUDW� GLODNXNDQ�
GHQJDQ�PHUHQGDP��� NJ� ORJDP�NHGDODP�DLU� FXND� ����VHEDQ\DN���/�GDQ� GLKDVLONDQ� FDLUDQ� HNVWUDNVL�
NDUDW� \DQJ�PHPLOLNL� SLJPHQ� EHUZDUQD�PHUDK� EDWD� NHFRNODWDQ� \DQJ� SHNDW��.DLQ� \DQJ� VXGDK� GLEDWLN�
GLZDUQDL� GHQJDQ� WHNQLN� FROHW� DWDX� PDQXDO� GHQJDQ� PHQJJXQDNDQ� NXDV� %DJLDQ� \DQJ� ODLQ� GLFHOXS�
GHQJDQ� SHZDUQD� QDSKWRO�� /DUXWDQ� QDSWKRO GLSHUROHK� GHQJDQ� PHODUXWNDQ� ��� J� QDSKWRO�� ��� J 752�
�7XUNVLK�5HGGLVK�2LO�� GDQ����J 1D2+�NH GDODP���/�DLU�SDQDV��.DLQ�\DQJ�VXGDK�GLEDWLN�GLFHOXSNDQ�NH
GDODP�ODUXWDQ�QDSKWRO XQWXN�PHPEXND�VHUDW��.DLQ�\DQJ�VXGDK�GLFHOXS��GLWLULVNDQ�KLQJJD�DWXV� �� WLGDN�
DGD�DLU�PHQHWHV��/DQJNDK�VHODQMXWQ\D� NDLQ�GLFHOXS�NH GDODP�ODUXWDQ�JDUDP�GLD]R ����J�JDUDP�GLD]R
GDODP���/ DLU� GDQ�GLDGXN�KLQJJD�ODUXW�GHQJDQ�VHPSXUQD��.DLQ�\DQJ�VXGDK�GLSURVHV� GLELODV�GHQJDQ�DLU�
KLQJJD�EHUVLK�GDUL VLVD�SHZDUQD�

6HODQMXWQ\D� DGDODK�SURVHV�SHORURGDQ XQWXN�PHODUXWNDQ�PDODP�EDWLN�GHQJDQ�PHUHEXV�NDLQ�NH�
GDODP� ODUXWDQ� \DQJ� WHUEXDW� GDUL� �� VHQGRN� WHSXQJ NDQML� GDQ� �� FXS NHFLO�ZDWHUJODVV GDODP� ��� / DLU�
KLQJJD�PDODP�WHUODUXW�GHQJDQ�VHPSXUQD��6HWHODK�EHUVLK��NDLQ�GLFXFL�GHQJDQ�DLU�PHQJDOLU PHQJJXQDNDQ
GHWHUJHQ� GDQ�GLMHPXU�KLQJJD�NHULQJ�

*DPEDU����3URVHV�3HPEXDWDQ�7,.$5$
.HWHUDQJDQ��D��3URVHV�3HQJNDUDWDQ�%HVL�GHQJDQ�$LU�&XND��E� 3HUHQGDPDQ�.DLQ�GHQJDQ�$LU�&XND��F��
3HQRGDDQ�.DUDW�/RJDP�SDGD�.DLQ��G��3HQJLNDWDQ�/RJDP�%HUNDUDW�GDODP�.DLQ DJDU�7HUEHQWXN�1RGD��

H��3HQMHSLWDQ�6HQJ�%HUNDUDW�SDGD�.DLQ��I���+DVLO�$NKLU�.DLQ�GHQJDQ�1RGD�.DUDW
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����3URVHV�SHQJHPDVDQ
3HQJHPDVDQ�PHUXSDNDQ�DVSHN�\DQJ�GLQLODL�SHQWLQJ�NDUHQD�GDSDW�PHQLQJNDWNDQ�KDUJD�MXDO�GDQ�

GD\D� WDULN� GDUL� 7,.$5$� .DLQ� 7,.$5$� GLNHPDV� VHVXDL� GHQJDQ� SHQJHPDVDQ� WHNVWLO DJDU�
PHPDNVLPDONDQ� KDUJD� MXDOQ\D� \DQJ� GLWXQMXNNDQ� SDGD� *DPEDU� �� 3HQJHPDVDQ� SHUWDPD�� NDLQ�
GLOHWDNNDQ GL GDODP� +DUG� %R[ EHUXNXUDQ� ��;��;�� FP�� 7HUGDSDW� KDQJ� WDJ EHUXNXUDQ� ��;�� FP�
GLGDODP�+DUG�%R[ \DQJ�EHULVL�XFDSDQ� WHULPD NDVLK��GHVNULSVL�SURGXN��NHWHUDQJDQ�KDUJD�� VHUWD�PHGLD�
VRVLDO� GDUL� 7,.$5$�� +DQJ� 7DJ EHUIXQJVL� VHEDJDL� PHGLD� SURPRVL� \DQJ� HIHNWLI� VHNDOLJXV� VDUDQD�
EHUNRPXQLNDVL� VDWX� DUDK� GDQ� PHQJDQGXQJ� PDNQD� \DQJ� LQJLQ� GLVDPSDLNDQ� GDUL� SHQMXDO� WHUKDGDS�
SHPEHOL��+DUG�%R[ GLNHPDV�GLGDODP�6KRSSLQJ�%DJ EHUXNXUDQ �� [ �� [ ��FP�EHUEDKDQ�NHUWDV�

*DPEDU����3HQJHPDVDQ�7,.$5$
.HWHUDQJDQ��D��+DUG�%R[ 7,.$5$��E��6KRSSLQJ�%DJ 7,.$5$

�� +DVLO�GDQ�3HPEDKDVDQ
7HUFLSWDQ\D�VHEXDK�SURGXN�NDLQ�GHQJDQ�YLVXDO�EDWLN�NRPELQDVL� WH\HQJ�NDUDW�NDU\D FLSWD� WLP�

7,.$5$� SURGXN� LQL� PHPLOLNL� NRQVHS� ����� KDQGPDGH� 3HPDQIDDWDQ NDUDW� VHFDUD� IXQJVLRQDO� GDQ�
NRQVHS� NHPLWUDDQ GHQJDQ� SHQJUDMLQ� EDWLN� GL� /DZH\DQ 6XUDNDUWD� PHPEXND� SRWHQVL EDJL�PDKDVLVZD�
XQWXN� EHUELVQLV� GHQJDQ� SULQVLS� HNQRPL� NUHDWLI� \DQJ VHGDQJ� GLJDODNNDQ� ROHK� SHPHULQWDK� XQWXN�
PHQDLNNDQ� FLWUD� SHUHNRQRPLDQ�PDV\DUDNDW� \DQJ� OHELK�PDMX��.HJLDWDQ� LQL� GLPXODL� GHQJDQ�PHPEXDW�
EHEHUDSD� GHVDLQ� SURGXN�� SHPLOLKDQ� EDKDQ�� SURGXNVL�� GDQ� SURPRVL� VHUWD� SHPDVDUDQ�� %DQ\DN� RUDQJ�
PHPSHUWDQ\DNDQ�NHDPDQDQ�GDUL�7,.$5$�XQWXN�MDQJND�SDQMDQJ� (UJRQRPL�SURGXN�LQL�GLSHUWDQ\DNDQ�
ROHK� VHEDJLDQ PDV\DUDNDW�� NDUHQD� VHQ\DZD� NDUDW GLDQJJDS� VHEDJDL VHQ\DZD� NDUVLQRJHQLN� GDQ�
EHUEDKD\D� EDJL� NXOLW�� 6HWHODK� PHODNXNDQ� XML� OLWHUDWXU� GDQ PHQJDPDWL� LQIRUPDVL� VHVL� WDQ\D� MDZDE�
GHQJDQ� EHEHUDSD� SHNHUMD� VHQL� GDQ� VDLQV� GXQLD�� VXGDK� GDSDW� GLSDVWLNDQ� SURGXN� LQL� EHUVWDWXV� DPDQ>�@�
7,.$5$� WHODK� GLLNXWVHUWDNDQ� SDGD� EHEHUDSD� DFDUD� GDQ� SHUORPEDDQ�� VHSHUWL� \DQJ� GLWXQMXNNDQ� SDGD�
*DPEDU� �� 7,.$5$� VXGDK�PHJKDVLONDQ SUHVWDVL� ODLQ� \DLWX� VXEPLWWHG GDODP�SDPHUDQ� VHQL�2O\PSXV�
816� ������ VHUWD� ORORV� NXUDVL� GDODP� ,QWHUQDWLRQDO� $UW� DQG� ([KLELWLRQ� )65'� 816� GHQJDQ� +%.�
%UDXQVFKZHLJ�-HUPDQ�SDGD�WDKXQ������

*DPEDU����+DVLO DNKLU�SURGXN�7,.$5$
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.HWHUDQJDQ��D� 'UDSSLQJ NDLQ�7,.$5$�SDGD�PDQHNLQ�/.7,�2O\PSXV�816����� �-XDUD���� E��.DLQ�
7,.$5$�VHWHODK�GLSDGXNDQ�GHQJDQ�EDWLN FDS� F��7,.$5$�GDODP�-RJMD�)DVKLRQ�:HHN �����

3URGXN�7,.$5$�PHUXSDNDQ�SURGXN�VHQL�\DQJ�PHPLOLNL�QLODL�HVWHWLND�GDQ�QLODL�GLGDODPQ\D��
7,.$5$�GLSURGXNVL� GDQ� GLNHPDV� GDODP�EHQWXN�KDUGER[ GDQ�SDFNDJLQJ��+DUJD� MXDO� VDWX� EXDK�NDLQ�
7,.$5$�GHQJDQ�SDQMDQJ���PHWHU�DGDODK�5S�������������7RWDO�SHQMXDODQ�7,.$5$�\DQJ�VXGDK�GLUDLK�
VHEHVDU����SRWRQJ��7,.$5$�PHPLOLNL�HYDOXDVL�SURGXN�GDODP�SHQJHPEDQJDQQ\D��6XPEHU�GD\D�\DQJ�
GLEXWXKNDQ� PDVLK� NXUDQJ�� NDUHQD� GDODP� PHPEXDW� �� EXDK� SRWRQJ� NDLQ� PHPHUOXNDQ� ZDNWX� �� KDUL��
(YDOXDVL� GDODP� VHJL� SHPDVDUDQ� MXJD� PHQMDGL� SHUKDWLDQ� NKXVXV�� XQWXN� NHEHUODQJVXQJDQ� SURGXN�
7,.$5$� GLNHQDO� ROHK�PDV\DUDNDW�� 3RWHQVL� \DQJ� KDUXV� GLNHPEDQJNDQ� 7,.$5$� GLPDVD�PHQGDWDQJ�
DGDODK�SHUNHPEDQJDQ�VHJL�SURGXNVL��NXDOLWDV�SURGXN��YDULDVL�GDQ�PRWLI��VHUWD�MDQJNDXDQ�SDVDU�

�� .HVLPSXODQ
8SD\D� SHOHVWDULDQ� EDWLN GLSHUOXNDQ� GDODP� NHODQJVXQJDQ� JHQHUDVLQ\D� SDGD� VDDW� LQL� VHKLQJJD�
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