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5HIRUPDVL�&DVK�:DTDI��8SD\D�0HQLQJNDWNDQ�3HQGDQDDQ�
0DV\DUDNDW�0HODOXL�&DVK�:DTDI�/LQN�6XNXN�'LJLWDO

$JHO�&DK\R�3XWUR���$JXN�7UL\DQWR���9LND�$QQLVD�4XUUDWD�
�)DNXOWDV�(NRQRPL�8QLYHUVLWDV 1HJHUL 0DODQJ

&RUUHVSRQGLQJ DXWKRU��DJHOF��#JPDLO�FRP

$EVWUDN� &DVK�:DTDI� /LQN� 6XNXN� �&:/6�� PHUXSDNDQ� VDODK� VDWX� LQVWUXPHQW� LQYHVWDVL�
GDODP�ELGDQJ�VRVLDO��&:/6�GL�NHOXDUNDQ�GLNDUHQDNDQ� WHUVHEDUQ\D�DVVHW�ZDTDI�GLVHOXUXK�
,QGRQHVLD�� DNDQ� WHWDSL� DVVHW� WHUVHEXW� NXUDQJ� GLPDQIDDWNDQ�� &:/6� \DQJ� GLNHOXDUNDQ�
EHUNRODERUDVL� DQWDUD� EDQN� \DQJ� DGD� GL� ,QGRQHVLD�� .HPHQWHULDDQ� .HXDQJDQ�� 0HQWHUL�
$JDPD��%DGDQ�:DTDI�,QGRQHVLD�GDQ�/HPEDJD�.HXDQJDQ�6\DULDK�VHODNX�VHEDJDL�3HQHULPD�
:DTDI XLDQJ� �/.6�3:8��� ,QVWUXPHQW� LQL�PDVLK� WHUJRORQJ�EDUX�PDND�SHUOX�XSD\D�XQWXN�
PHQLQJNDWNDQ� DJDU� SHQW\HUDSDQ� SHQGDQDQ� GDSDW� WHUFDSDL� GHQJDQ� PDNVLPDO�7XMXDQ� GDUL�
SHQHOLWLDQ�LQL�XQWXN�PHQJHWDKXL�XSD\D�PHQLQJNDWNDQ�SHQGDQDDQ�PDV\DUDNDW�PHODOXL�&DVK�
:DTDI� /LQN 6XNXN� �&:/6��� 'HQJDQ� PHQJJXQDNDQ� PHWRGH� NXDOLWDWLI� \DQJ�
PHQGLVNULSVLNDQ� GDQ� PDQJDQDOLVD� IHQRPHQD�� SHULVWLZD�� DNWLYLWDV� VRVLDO�� VLNDS��
NHSHUFD\DDQ�� SHUVHSVL�� SHPLNLUDQ� RUDQJ� VHFDUD� LQGLYLGX� PDXSXQ� NHORPSRN�� +DVLO� GDUL�
SHQHOLWLDQ� LQL�PHQXQMXNNDQ�EDKZD� WHUGDSDW� XSD\D�GDODP�PHQLQJNDWNDQ�SHQGDQDDQ�&DVK�
:DTDI�/LQN�6XNXN��&:/6��

���3HQGDKXOXDQ�
,QGRQHVLD�PHUXSDNDQ� QHJDUD� \DQJ�PD\RULWDV� SHQGXGXNQ\D�PXVOLP� GDQ�PHQMDGLNDQ� VHEDJDL�

SHQGXGXN� PXVOLP� WHUEDQ\DN� GL� GXQLD� 6HEDJDL� QHJDUD� \DQJ� PD\RULWDV� SHQGXGXNQ\D� PXVOLP�
PHQMDGLNDQ� LVODP� EHUSHQJDUXK� GDODP� VLVWHP� DWDX� DWXUDQ� \DQJ� EHUODNX� GL� ,QGRQHVLD��� VDODK� VDWXQ\D�
\DLWX� VLVWHP� SHUHNRQRPLDQ� LQGRQHVLD�� 6LVWHP� SHUHNRQRPLDQ� ,QGRQHVLD� WLGDN� WHUOHSDV� GDUL� VLWHP�
HNRQRPL�,VODP�\DQJ�GL�GDODPQ\D�WHUGDSDW�LVQWUXPHQ�NHXDQJDQ�,VODP�\DLWX ZDNDI��%HUDNRQ��$JXV�GNN��
�����>�@��2OHK�NDUHQD�LWX��GHQJDQ�PHPLOLNL�MXPODK�SHQGXGXN�\DQJ�EHVDU�PHUXSDNDQ�VDODK�VDWX�SRWHQVL�
XQWXN� PHQJHPEDQJNDQ� ZDNDI� GHPL� PHQFLSWNDQ� NHDGLODQ� VRVLDO� \DQJ� EHUWXMXDQ� XQWXN� PHZXMXGNDQ�
NHVHMDKWHUDDQ�XPDW� ,QGRQHVLD��0HQXUXW�8QGDQJ�8QGDQJ�5HSXEOLN� ,QGRQHVLD�1RPRU����7DKXQ������
DGDODK� SHUEXDWDQ� KXNXP� ZDNLI� XQWXN� PHPLVDKNDQ� GDQ�DWDX� PHQ\HUDKNDQ� VHEDJLDQ� KDUWD� EHQGD�
PLOLNQ\D� XQWXN� GLPDQIDDWNDQ� VHODPDQ\D� DWDX� XQWXN� MDQJND� ZDNWX� WHUWHQWX� VHVXDL� GHQJDQ�
NHSHQWLQJDQQ\D�JXQD�NHSHUOXDQ�LEDGDK�GDQ�DWDX�NHVHMDKWHUDDQ�XPXP�PHQXUXW�V\DULDK�0HQXUXW�%DGDQ�
:DNDI� ,GRQHVLD�.DWD�³:DNDI´�DWDX´:DFW´�EHUDVDO�GDUL�EDKDVD�$UDE�³:DTDID´��$VDO�NDWD�³:DNDID´�
EHUDUWL�³PHQDKDQ´�DWDX�³EHUKHQWL´�DWDX�³GLDP´�GL�WHPSDW´�DWDX�WHWDS�EHUGLGL´��.DWD�³:DNDID�<DTXIX�
:DTIDQ´� VDPD� DUWLQ\D� ³+DEDV�<DKELVX�7DKELVDQ´�� 6HGDQJNDQ� ZDNDI� PHQXUXW� SDUD� DKOL� )LTLK�
PHPLOLNL�EHUEDJDL�SDQGDQJDQ�WHQWDQJ�ZDNDI�LWX�VHQGLUL

6HEDJDL� XPDW�PXVOLP� NLWD� GLZDMLENDQ� XQWXN� EHUZDNDI� NDUHQD�PHUXSDNDQ� VDODK� VDWX� VDUDQD�
EDJL� XPDW� ,VODP� XQWXN� PHODNXNDQ LEDGDK� VHUWD� XQWXN� PHQGDSDWNDQ� SDKDOD�� 'DODP� VXGXW� SDQGDQJ�
VRVLDO�� ZDNDI� PHQMDGL� LQVWUXPHQ� \DQJ� SHQWLQJ�� GLKDUDSNDQ\D� DJDU� EHUNRQWULEXVL� GDODP� XSD\D�
SHQLQJNDWDDQ� NHVHMDKWHUDDQ� PDV\DUDNDW�� 0DND� GDUL� LWX SHUOX� GLWLQJNDWNDQ� SHQGDDQDQ� ZDNDI� GDUL�
PDV\DUDNDW��5HDOLWD�7�1�	�$QJJRUR�������>�@�

0HQXUXW�8QGDQJ�8QGDQJ�1R�����WDKXQ������ZDNDI�DGDODK�PHPEHULNDQ�VHEDJDLQ�KDUWD�EHQGD�
DWDX� PHPVLVDKNDQ� KDUWD� EHQGD� XQWXN� GLPDQIDDWNDQ� VHODPDQ\D� DWDX� XQWXN� MDQJND� ZDNWX� WHUQWUQWX�
GHQJDQ� WXMXDQ� LEDGDK�GDQ�GHPL�NHVHMDKWHUDDQ�XPXP� 6HFDUD XPXP�ZDNDI�DGDODK�VHGDNDK�� WHUPDVXN�
VHGDNDK� MDULDK� \DLWX� PHPEHULNDQ� KDUWD� XQWXN� NHSHQWLQJDQ� EHUVDPD�� 6HODLQ� LWX� PHQHXUXW� 8QGDQJ�
XQGDQJ�1R�����WDKXQ������SDVDO����PHPEDJL�MHQLV�KDUWD�EHQGD�ZDNDI PHQMDGL�GXD��\DLWX�EHQGD�WLGDN�
EHUJHUDN�GDQ�EHQGD�EHUJHUDN�

'L�HUD�VHNDUDQJ��NHPDMXDQ�GXQLD�\DQJ�EHUXEDK�GDQ�EHUNHPEDQJ�EHJLWX�FHSDW��VHKLQJJD�GDODP�
NHXDQJDQ� LVODP� KDUXV� PHQJLNXWL� SHUNHPEDQJDQ� GDQ� EHUEDJDL� LQRYDVL� DJDU� NHXQJDQ� LVODP� VHPDNLQ�



���

PDMX�� 6DDW� LQL VDQJDW� EDQ\DN� LQRYDVL� GDODP� LQVWUXPHQ� NHXQJDQ� LVODP� VDODK� VDWXQ\D� \DLWX� LQWHJUDVL
VXNXN� GDQ� ZDNDI� WXQDL�� 8QWXN� PHQGXNXQJ� SRWHQVL� ZDNDI� \DQJ� DGD� GL� ,QGRQHVLD�� %DGDQ� :DNDI�
,QGRQHVLD��%:,��WHODK�PHOXQFXUNDQ�SURJDPQ\D�\DLWX�&DVK�:DNDI�/LQNHG�6XNXN��&:/6��\DQJ WHODK�
EHNHUMD� VDPD� GHQJDQ� NHPHQWHULDQ� NHXDQJDQ� GDQ %DQN� ,QGRQHVLD� VHEDJDL� IDVLOLWDWRU�� &DVK� :DNDI�
/LQNHG�6XNXN �&:/6��PHUXSDNDQ�NRQVHS�NHXDQJDQ�,VODP�\DQJ�EHUGDVDUNDQ�SDG�SULQVSL�PRUDOLWDV�GDQ�
NHDGLODQ�\DQJ�EHUVXPEHU�GDUL�$O�4XU¶DQ�\DQJ�EHUVLIDW�DGLO��KDODO��WDK\L\LE�GDQ�PDVODKDW���)DXGML��SDXO��
�����>�@� &DVK�:DNDI /LQNHG�6XNXN �&:/6� PHUXSDNDQ�VXUDW�XWDQJ�V\DULDK�DWDX�VXNXN�\DQJ�EHUEDVL�
ZDNDI�XDQJ��'DQD�\DQJ�WHUNXPSXO�GDUL�LQL�DNDQ�GL�LQYHVWDVLNDQ�SDGD�VXNXN�QHJDUD��0DND�GHQJDQ�LWX�
GDSDW� PHPEDQWX� SHPELD\DDQ� ILVNDO� GDODP� NRQWHVN� ILVNDO�� NRQWHNV� SUR\HN� VRVLDO� VHSHUWL� ELGDQJ�
HGXNDVL�� NHVHKDWDQ� GDQ� SHPEDQJXQDQ�� &:/6� LQL� PHUXSDNDQ� XSD\D� SHPHULQWDK� XQWXN�
PHQJHPEDQJNDQ�LQYHVWDVL�VRVLDO�GL�,QGRHQVLD�

'DODP� SHODNVDQDDQ\D� ZDNDI� WXQDL� DJDU� ELVD� GLJXQDNDQ� XQWXN� VHNWRU�VHNWRU� ODLQ\D� PDVLK�
PHQMDGL� WDQWDQJDQ� NDUHQD� SHQJHWDKXDQ� GDQ� NHVDGDUDQ� PDV\DUDNDW� PHQJHQDL� ZDNDI� WXQDL� PDVLK�
WHUEDWDV�� 3DVDOQ\D� \DQJ� WHUMDGL� VDDW� LQL� SDGD� SHPDKDPDQ� PDV\DUDNDW� WHQWDQJ� ZDNDI� OHELK� EDQ\DN�
GLNHPEDQJNDQ� SDGD� VDUDQD� LEDGDK�� SHQGLGLNDQ�� VDUDQD� NHVHKDWDQ�� 6HKLQJJD� ZDNDI� XDQJ� SHUOX�
GLWLQJNDWNDQ NDUHQD�ZDNDI�XDQJ�DNDQ�PHQSXQ\DL�NHXQJJXODQ�\DQJ�OHELK�EHVDU��PD\RULWDV�PDV\DUDNDW�
OHELK� PHPDKDPL� ZDNDI� WHQWDQJ� ZDNDI� LEDGDK�� VHNRODK�� UXPDK� VDNLW� GDQ� NXEXUDQ�� .XUDQJ\D�
SHQJHWDKXDQ� WHQWDQJ� ZDNDI� PHQJDNLEDWNDQ� UHQGDKQ\D� SHQJKLPSXQDQ� ZDNDI� XDQJ�� � 6HKLQJJD� SHUOX
DGDQ\D FDUD�XQWXN�PHQLQJNDWNDQ�SHPDKDPDQ�PDV\DUDNDW�WHQWDQJ�ZDNDI�XDQJ�VHSHUWL�\DQJ�GLNHOXDUNDQ�
ROHK�%DGDQ�:DNDI�,QGRQHVLD�\DLWX�&DVK�:DNDI�/LQNHG�6XNXN��&:/6��

%HUGDVDUNDQ� XUDLDQ� SDGD� ODWDU� EHODNDQJ SHQLOLWL� LQJLQ� PHQJLGHQWLILNDVL� VHEHUDSD� EHVDU��
SHPDKDPDQ�PDV\DUDNDW� WHQWDQJ� � SHQGDDQDDQ�ZDNDI� WXDQL� \DLWX�&DVK�:DNDI� /LQNHG� 6XNXN� �&:/6��
VHKLQJJD�GDSDW�PHQLQJNDWDQ�ZDNDI� WXQDL�GL� ,QGRQHVLD�� �6HUWD�PHQJLGHQWLILNDVL�NHELMDNDQ�\DQJ� WHSDW�
XQWXN� PHQLQJNDWNDQ� SHQHULPDDQ� FDVK� ZDNDI� GL� ,QGRQHVLD�� 6HKLQJJD� QDQWL� WXMXDQ� GDUL� SHQHOLWDQ� LQL�
GDSDW� PHQLQJNDWNDQ� SHUVSHNWLI� PDV\DUDNDW� WHQWDQJ� ZDNDI� WXQDL� \DLWX� &DVK� :DNDI� /LQNHG� 6XNXN�
�&:/6�� GDQ� ELVD�PHQLQJNDWNDQ� SHQHULPDDQ�ZDNDI� WXQDL� 'L� LQGRQHVLD� EHUGDVDUNDQ� NHELMDNDQ� \DQJ�
VXGDK�GL�WHUDSNDQ�

���0HWRGH�3HQHOLWLDQ�
'DODP�SHQHOLWLDQ�PHQJJXQDNDQ�PHWRGH�NXDOLWDWLI��3HQHOLWLDQ�NXDOLWDWLI�DGDODK�VXDWX�SHQHOLWLDQ�

\DQJ� DMXNDQ� XQWXN� PHQGLVNULSVLNDQ� GDQ� PDQJDQDOLVD� IHQRPHQD�� SHULVWLZD�� DNWLYLWDV� VRVLDO�� VLNDS��
NHSHUFD\DDQ�� SHUVHSVL�� SHPLNLUDQ� RUDQJ� VHFDUD� LQGLYLGX� PDXSXQ� NHORPSRN�� 'DODP� SHQHOLWLDQ� LQL
PHQJJXQDNDQ� GDWD� SULPHU� \DLWX� GHQJDQ� PHWRGH� PHQ\HEDU� JRRJOH� IRUP�� VHGDQJNDQ� XQWXN� GDWD�
VHNXQGHU� SHQXOLV� PHQJJXQDNDQ� GRNXPHQ�� MXUQDO�� SHUDWXUDQ�� EXNX�EXNX�� GDQ� NDU\D� LOPLDK� \DQJ�
EHUNDLWDQ�GHQJDQ�SHQLQJNDWDDQ�SHQDQGDDQ�&DVK�:DNDI�/LQNHG�6XNXN��&:/6���6HWHODK�GDWD�SHQHOLWLDQ�
WHUNXPSXO�SHQXOLV�DNDQ�PHODNXNDQ�DQDOLVLV�PHQJJXQDNDQ�PHWRGH�GHVNULSWLS�NXDOLWDWLI�

���+DVLO�GDQ�'LVNXVL�
�����3HUVHSVL�0DV\DNDW�7HUKDGDS�&DVK�:DTDI�/LQN�6XNXN

%HUGDVDUNDQ�KDVLO�PHQXQMXNNDQ�EDKZD�UHQWDQJ�XVLD�DQWDUD������ WDKXQ�EDLN�LWX�SULD�PDXSXQ�
ZDQLWD� \DQJ� WLGDN�PHQJHQDO� DSD� LWX� &:/6� VHEHVDU� ��������� EDQ\DNQ\D� VHVHRUDQJ� \DQJ� WLGDN� WDKX�
WHQWDQJ�SURJUDP�&:/6�VHEHVDU����������EDQ\DNQ\D�RUDQJ�\DQJ�WLGDN�WDKX�FDUD�NHLNXWVHUWDDQ�&:/6�
VHEHVDU� ������� SHQWLQJQ\D� SHQJHWDKXDQ VHVHRUDQJ� GDODP� PHQHQWXNDQ� SDUWLVLSDVL� SURJUDP� &:/6�
VHEHVDU� ��������� GDQ� NHLQJLQDQ� PDKDVLVZD� XQWXN� LNXW� SURJUDP� &:/6� GHQJDQ� PHQMDZDE� SDOLQJ�
EDQ\DN� PDVLK� UDJX� VHEHVDU� ��������� 'DUL� GDWD� WHUVHEXW� PHQXQMXNNDQ� EDKZD� WLQJNDW� SHQJHWDKXDQ��
OLWHUDVL�� GDQ� SHPDKDPDQ� PDKDVLVZD� PHQJHQDL SURJUDP� &DVK� :DTDI� /LQN� 6XNXN� �&:/6�� VDQJDW�
NXUDQJ� VHNDOL�� 3HUOX� DGDQ\D� VHEXDK� WLQGDNDQ� \DQJ� Q\DWD� EDLN� GDUL� VHPXD� SLKDN� GDODP�PHPEHULNDQ�
SHPDKDPDQ� WHUKDGDS� PDKDVLVZD� PHQJHQDL� SURJUDP WHUVHEXW�� KDO� LQL� GLPDNVXWNDQ� DJDU� PHUHND�
PHQXPEXKNDQ VLNDS�SDUWLVLSDVL PHUHND�WHUKDGDS�SURJUDP�WHUVHEXW�
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�����8SD\D�0HQLQJNDWNDQ�3HQGDQDDQ�&:/6
3HUOX�DGDQ\D�XSD\D�\DQJ�OHELK�XQWXN�PHQLQJNDWNDQ�SHQGDQDDQ�XQWXN�&DVK�:DTDI�/LQN�6XNXN�

�&:/6��� 6HEDJDL� XSD\D XQWXN� PHQLQJNDWNDQ� SDVDU� 6XNXN� 1HJDUD� \DQJ� HIHLVLHQ�� KDUXV� PHPLOLNL�
PDQDMHPHQ� SHPDVDUDQ�� GLPDQD� WDQWDQJDQ� \DQJ� GL� KDGDSL� VDDW� LQL� \DLWX� SHQJHWDKXDQ� PDV\DUDNDW�
WHQWDQJ� &DVK� :DTI� /LQNHG� 6XNXN� GL� ,QGRQHVLD� PDVLK� UHQGDK�� +DVVDQ�� $EGXO�5DKPDQ�� 	� <D]LG
����������>�@� EHUSHQGDSDW� EDKZD� SHPDVDUDQ� VDQJDW� SHQWLQJ� GDODP XSD\D� SHQJXPSXODQ� GDQD� GDQ�
VHFDUD�DNWLI�GDSDW�PHPSURPRVLNDQ�GDQ�PHQ\DWDNDQ�PDQIDDW�NHSDGD�PDV\DUDNDW��GLPDQD�NRQWULEXVL�LQL�
VDQJDW� EHUPDQIDDW� XQWXN� MDQJND� SDQMDQJ�� 8QWXN� PHQLQJNDWNDQ� SHQGDQDDQ &DVK� :DTI \DQJ� GL�
,QGRQHVLD��DGD�EHEHUDSD�VWUDWHJL�SHPDVDUDQ GLODNXNDQ�ROHK�QHJDUD�0DODV\D�\DQJ�GJXQDNDQ�ROHK��8QLW�
:DNDI��-RKRU��8:-��GDQ�3HUEDGDQDQ�:DNDI�6HODQJRU��3:6��GLDQDWDUDQ\D�VHEDJDL�EHULNXW�
�� 5DGLR�� VHSHUWLKDOQ\D�\DQJ�GLODNXNDQ�ROHK�8:-�GDQ�3ZV�\DLWX�PHQJDMDN�SDUD�XODPD�DWDX� WRNRK�

XQWXN�PHPEHUL�JDJDVDQ WHQWDQJ�ZDNDI�GL� UDGLR� VHWLDS�KDUL� GDQ�PHPEHULNDQ�EHUEDJDL� LQIRUPDVL�
WHQWDQJ�FDUD�EHUJDEXQJ�ZDNDI��PDQIDDW�ZDNDI��WXMXDQ�ZDNDI�WXQDL�GLMHODVNDQ�VHFDUD�EDLN�NHSDGD�
PDV\DUDNDW�

�� ,NODQ� DNWLI�ZHE�� GHQJDQ� DGDQ\D� VLWXV�PDV\UDNDW� GHQJDQ�PXGDK�PHQGDSDWNDQ� LQIRUPDVL� WHQWDQJ�
NHPDMXDQ�ZDNDI�GDQ�PHUHND�DNDQ�PDPSX�EHUNRQWULEXVL�GDODP�KDO�ZDNDI�WXQDL�

�� 3HQXQMXNDQ� SHWXJDV� XQWXN� PDVLQJ�PDVLQJ� GDHUDK�� \DLWX� PHQXQMXN� ��� SHWXJDV� XQWXN� VHWLDS�
GDHUDKQ\D��3HWXJDV�LQL�GLWXQMXN�XQWXN PHPIDVLOLWDVL�NRPXQLWDV�KDO�DSDSXQ�WHUXWDPD�XQWXN�ZDNDI�

�� 0HQFLSWDNDQ� EDQ\DN� SUR\HN� GDQ� SURGXN� PHQJJXQDNDQ� ZDNDI� WXQDL�� PHPEXDW� SUR\HN� \DQJ�
IXQJVLQ\D�VHEDJDL�VWUDWHJL�SHPDVDUDQ�XQWXN�PHQDULN�PDV\UDNDW�EHUSDUWLVLSDVL \DQJ�GL�WDPSLODNQ�
GL�VLWXV�ZHE�

�� %HUNHUMD VDPD�GHQJDQ�EDQN�XQWXN�PHQJJXQDNDQ�VLVWHP
�� $GDQ\D� VRVLDOLVDVL� GL� PDVMLG�� GLVDUDQNDQ� FDUDL� LQL� GL� WHUDSNDQ� VHFDUD� WHUDWXU� GDQ� SHUPDQHQ��

VHSHUWLKDOQ\D�\DQJ�VXGDK�GLODNXNDQ�ROHK�3:6�\DLWX� VHWLDS�.KXWEDK�VRODW�-XPDW� �� SHWXJDV�\DQJ�
EHUWXJDV�DNDQ�EHUWDQJJXQJ�MDZDE�XQWXN�PHQ\DPSDLNDQ�.KXWEDK�GDQ�PHQJDMDN�PDV\DUDNDW XQWXN�
PHQJLNXWL�ZDNDI�

�� .DPSDQ\H�EXODQDQ��\DQJ�EHUWXMXDQ�XQWXN�PHQEHULNDQ�EHUEDJDL�SURGXN�ZDNDI�WXQDL�GDQ�PHQJDMDN�
PDV\DUDNDW�XQWXN�EHUJDEXQJ�GHQJDQ�ZDNDI�

�� .HPLWUDDQ� GHQJDQ� EDQN�XQWXN�PHPEXDW� SURGXN�� \DQJ�GLODNXNDQ� ROHK�3:6�\DLWX� EHNHUMD� VDPD�
GHQJDQ�%DQN 0XDPDODW�XQWXN�PHPEXDW�SURGXN�ZDNDI�WXQDL��GHQJDQ�DGDQ\D�NHUMD�VDPD�LQL�GDSDW�
EHUJDEXQJ�GHQJDQ�SURGXN�LQL�PHODOXDL�EDQN�\DQJ�VXGDK�NHUMD�VDPD�

�� %URVXU� GDQ� SDPIOHW� PHPEDJLNDQ� LQIRUPDVL� WHQWDQJ� SURGXN� ZDNDI� WXQDL� PHODOXL� EURVXU� GDQ�
SDPIOHW�\DQJ�PHPXDW�LQIRUPDVL��WXMXDQ��PDQIDDW GDQ�FDUD�PHQJLNXWL�SURGXN�ZDNDI�7XQDL�

6HODLQ�XSD\D�\DQJ�GLODNXNDQ�GL�DWDV�KDUXV�MXJD� WHUGDSDW�VHEXDK�SHUDWXUDQ�DWDX�UHJXODVL�\DQJ�
PHQJDWXU�ZDTDI�\DQJ�PHPEXDW�PDV\DUDNDW�DWDX�VHWLDS RUDQJ�XQWXN�PHODNVDQDNDQ�VHEXDK�NHZDMLEDQ�
XQWXN� EHUZDTDI�� 6HSHUWL� KDOQ\D� \DQJ� GLODNXNDQ� GL� QHJDUD� .XZDLW� WHHUGDSDW� XQGDQJ�XQGDQJ� \DQJ�
PHQJDWXU� XQWXN� PHPDNVD� VHVHRUDQJ� XQWXN� PHODNXNDQ� ZDTDI�� GHQJDQ� DGDQ\D� SHUDWXUDQ� LQL� PDND�
OHPEDJD� ZDTDI� PHPLOLNL� DNVHV� NH� RUJDQLVDVL� SHPHULQWDK� GDQ� ZDUJD� ELVD� XQWXN� PH\DNLQNDQ� GDQ�
PHQGRURQJ� PHUHND XQWXN� PHQ\XPEDQJNDQ� SHQGDSDWDQ� PHUHND� XQWXN� EHUNHPEDQJQ\D� SHQGDQDDQ�
ZDTDI��:DKLGL��$���������>�@
.HELMDNDQ�3HPHULQWDK�,QGRQHVLD�GDODP�0HQJHPEDQJNDQ�&:/6

3HUDQ� VXNXN� \DQJ� GLWHUELWNDQ ROHK� QHJDUD� VHEDJDL� VDODK� VDWX� LQVWUXPHQW� SHPELD\DDQ� VRVLDO�
OHZDW�$3%1�VHPDNLQ�PHQLQJNDW�GDUL�ZDNWX�NH�ZDNWX��KDO�LQL�GDSDW�WHUOLKDW�GDUL�PHQLQJNDWQ\D�MXPODK�
SHQHUELWDQ�VXNXN�\DQJ�VHPDNLQ�PHQLQJNDW��8QWXN�PHQJXSD\DNDQ�SHQJHPEDQJDQ�SDVDU�6XNXN�1HJDUD�
\DQJ� HILVLHQ�� DNWLI� GDQ� OLNXLG� WHUXV� GLODNXNDQ� DJDU� SHQHUELWDQ� 6XNXN� 1HJDUD� GDODP� MXPODK� \DQJ�
PHQFXNXSL� GHQJDQ� ELD\D� \DQJ� HILVLHQ� GDQ� ULVLNR� \DQJ� WHUNHQGDOL� GDSDW� GLODNXNDQ� VHFDUD�
EHUNHVLQDPEXQJDQ�� %HEHUDSD� ODQJNDK� \DQJ� GDSDW� GLODNXNDQ� XQWXN� PHZXMXGNDQ KDO� WHUVHEXW� GL�
DQWDUDQ\D�DGDODK�
�� 0HQMDJD�WUDQVSDUDQVL�LQIRUPDVL SHQJHORODDQ�6XNXN 1HJDUD�
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7UDQVSDUDQVL�GDODP�KDO� LQIRUPDVL� VDQJDW�SHUOX�GLODNXNDQ�ROHK�QHJDUD��KDO� LQL�GLODNXNDQ�GLNDUHQDNDQ�
,QYHVWRU� VDQJDW� PHPHUOXNDQ� VHEXDK LQIRUPDVL� WHUNDLW� SHQJHORODDQ� 6XNXN� 1HJDUD� XQWXN� PHQJDPELO�
ODQJNDK�GDQ�SHUNLUDDQ�VHODQMXWQ\D�
�� 3HQJHPEDQJDQ�EDVLV�LQYHVWRU�GDQ�LQRYDVL�SURGXN�
3HQJHPEDQJDQ� MDULQJDQ� DWDX� EDVLV� XQWXN� SDUD� SHQGRQDVL� DWDX� LQYHVWRU�� KDO� LQL� XQWXN�PHQLQJNDWNDQ�
SDVDU�VXNXN�QHJDUD�DJDU�VHPDNLQ� OLTXLG��8QWXN� LWX SHPHULQWDK�KDUXV�WHUXV�PHQJHPEDQJNDQ� MDULQJDQ�
EDVLV�LQYHVWRU EDLN�GL�OLQJNXS�GRPHVWLN��LQWHUQDVLRQDO��ULWHO�PDXSXQ�LQVWLWXVL��
�� 3HPEHQWXNDQ�3ULPDU\�'HDOHUV�6\VWHP��3'6��6%61�
.HVHSDNDWDQ� DQWDUD� SHPHULQWDK� GHQJDQ� SDUD� GLHOHU� \DQJ� WHUGLUL� EDLN� GDUL� %DQN�PDXSXQ� SHUXVDKDDQ�
KDUXV� GLODNXNDQ� XQWXN� PHQJHPEDQJNDQ� SDVDU� 6%61� $GDQ\D� NHVHSDNDWDQ� DQWDUD� SHPHULQWDK� GDQ�
GHDOHU� �3'6� �� DNDQ�PHQJXUDQJL� ULVLNR� SDVDU� NDUHQD� VHWLDS� GHDOHU� GLZDMLENDQ� XQWXN� PHQ\DPSDLNDQ�
SHQDZDUDQ�GDODP�VHWLDS�OHODQJ�SHQMXDODQ�6%61
�� 3HQJHPEDQJDQ�+HOSGHVN�6XNXN�1HJDUD�
6HEDJDL� LQVWUXPHQ� LQYHVWDVL� \DQJ� UHODWLI� EDUX�� WHQWX�PDVLK�PHPHUOXNDQ� XSD\D� GLVHPLQDVL� LQIRUPDVL�
NHSDGD� PDV\DUDNDW� OXDV�� +DO� LQL� MXJD� XQWXN� PHQGXNXQJ� WHUVHGLDQ\D� LQIRUPDVL� \DQJ� FHSDW� NHSDGD�
LQYHVWRU��&DORQ�LQYHVWRU�DNDQ�PHUDVD�Q\DPDQ�ELOD�GDSDW PHPSHUROHK�LQIRUPDVL�GDUL�VDWX�WHPSDW�VHFDUD�
FHSDW GDQ WHSDW��
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